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TASI Intraday Saudi Market Update 
e TASI closed 0.5% higher to 9,547, while NOMUC gained 1.3% to 
ae 24,416 on Monday. TASI traded value totaled SAR 8.7bn and 
ae averaged SAR 13.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 38.8% of the daily traded 
9515 value. 
e MSCI Emerging Markets closed flat on Monday, trading at P/E 
9,483 (TTM) of 24.3x vs. 30.1x for TASI. 
e Banks and Materials both closed 0.6% higher. Telecom gained 
9,450 1.6%. Pharma, Biotech & Life Science (up 2.0%) was the best 
10:00AM 11:00AM _ 12:00 PM 1:00 PM 2:00 PM 3:00 PM performing sector. Among stocks, Saudi Arabia Refineries Co. 





| (2030/SARCO AB), Rabigh Refining and Petrochemical Co. 
(2380/PETROR AB), and Tourism Enterprise Co. (4170/TECO AB), 
led the gainers. 

Saudi Stock Indices e According to the General Authority for Statistics (GASTAT), KSA’s 

gross savings fell 42% Y/Y to SAR 139.2bn (USD 37.1bn) during 


| Source: Reuters 





Seah (TAS) = sear ane Mp% oA = te, 4Q20. The gross savings to GDP ratio declined 20% in 4Q20 
Saudi (NOMUC) 24416 ae aa. 6 = when compared to 31% in the same period in 2019. (Source: 
Energy 5,518 0.6 1.1 2.4 38.6 Argaam) 

Materials 6,366 0.6 02 108 NA e The Saudi Authority for Industrial Cities and Technology Zones 
Capital Goods 7,391 0.1 0.0 13.0 33.6 (Modon) signed an MoU with Saudi Public Transport Co. 
Com. & Prof. Svc 4,086 -0.8 -0.3 0.6 NA (4040/SAPTCO AB) to upgrade and develop bus transport, 
Transportation 5,693 0.0 0.6 17.5 NA ridesharing, private transport, and support services in the 
eons Purn A Apparel 2o -0.5 0.6 164 al industrial cities. The MoU will further strengthen the logistics 
consumer semices ore = T T A sector with the provision of more complementary and 
Retailing 9018 T E F TA facilitating services for the production and operation activities in 
Food & Staples Retailing 10,899 me T F NA industrial cities. (Source: Argaam) 

Food & Beverages 5,384 0.0 i2 -a15 31.7 e The Saudi Arabian Oil Company (2222/ARAMCO AB) expects 
Health Care Equipment 5,922 0.0 0.3 A7 33.5 capital expenditures to rise from USD 27bn (SAR 101bn) in 2020 
Pharma, Biotech & Life Science 5,449 2.0 4.6 5.4 NA to USD 35bn (SAR 131bn) in 2021. The higher expenditures this 
Banks 8,838 0.6 0.7 16.5 22.3 year will be driven by better demand, and resumption of 
A EEE 6,459 1.9 1.9 40.6 ba investments, which saw a slowdown in 2020, due to the COVID- 
a soe oo 19 one a7 pander. (Source: Argoon) 

Utilities 4,641 me T TA e Jazan Energy and Development Co (6090/GIZACO AB) signed a 
REITs 4,416 01 04 30 39.1 loan agreement worth SAR 20.9mn (USD 5.6mn) with 
Beal Estate 3,167 -0.2 -0.2 4.9 NA Agricultural Development Fund (ADF). The company will use the 





loan to finance working capital, develop aquaculture sector and 
increase production capacity. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Saudi Arabia Refineries Co. 177.40 8.7% 1498 Al Yamamah Steel Industries Co. 40.65 -3.9% 177 
Rabigh Refining and Petrochemical 17.14 4.0% 183 Etihad Atheeb 40.50 -3.5% 105 
Co. Telecommunication Co. 
Tourism Enterprise Co. 57.50 3.6% 118 Wafrah for Industry and 181.00 -3.2% 262 
7 mae A Development Co. 
Seer radingr tourism 9 Saudi Enaya Cooperative 
Manufacturing Co. aaa 22 g S P 43.10 -3.2% 43 
United Electronics 100.60 3.3% 169 SABB Takaful 31.55 -2.9% 32 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. 
L l % Ch Val AR 

Company Date Period QNI pis Y/Y % a Conse Company ast Close 6 Change Value (SAR mn) 

mus Saudi Arabia Refineries Co. 177.40 8.7% 1498 
Care 22-Mar 4Q20 22.0 12% 0.49 NA Al-Jouf Agriculture 81.70 -1.2% 738 

Development Co. ad 
Saudi Re 22-Mar 4Q20 21:1 5245% 0.26 NA Aseer Trading, Tourism & 22.98 35% 389 
Manufacturing Co. 
ee ail 4020 =o oe DOS CINE Saudi Advanced Industries Co. 41.80 0.2% 380 
Catering 22-Mar 4Q20 -100.0 -199% -1.22 NA Al Rajhi Bank 94.00 2.1% 370 
Saudi Aramco 21-Mar 4Q20 50,580.0 -32% 0.25 NA 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of March 22, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,552 -1.2 -2.0 24 20.9 
Abu Dhabi (ADX) 5,733 0.2 0.0 13.6 22.7 
Kuwait (KSE) 5,578 0.6 0.7 3.8 NA 
Qatar (QE) 10,227 0.1 -0.8 -2.0 19.0 
Oman (MSM) 3,732 -0.1 -0.6 2.0 12.1 
Bahrain (BSE) 1,471 0.3 0.7 -1.3 36.1 
DJMENA Index 623 0.1 -0.1 7.1 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 3,941 0.7 0.7 49 32.2 
US (NASDAQ 100) 13,378 1.2 1.2 38 34.5 
UK (FTSE 100) 6,726 0.3 0.3 4.1 NA 
Germany (DAX) 14,657 0.2 0.2 6.8 48.7 
France (CAC 40) 5,968 -0.5 -0.5 7.5 NA 
Russia (MICEX) 3,489 0.4 0.4 6.1 16.0 
Japan (Nikkei) 29,174 -2.1 -2.1 6.3 33.3 
Hong Kong (HSI) 28,885 -0.4 -0.4 6.1 17.2 
South Korea (KOSPI) 3,035 -0.1 -0.1 56 27.5 
China (SHCOMP) 3,443 1.1 1.1 -0.9 17.9 
India (NIFTY) 14,736 -0.1 -0.1 54 35.1 
Brazil (IBOV) 114,979 -1.1 -1.1 -3.4 28.3 
Turkey (BIST 100) 1,379 -9.8 -9.8 -6.6 11.7 
Egypt (EGX30) 10,537 -3.5 -3.5 -2.8 12.5 
MSCI Emerging Markets 1,336 0.0 0.0 35 24.3 
MSCI World 2,810 0.5 0.5 4.4 34.2 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 64.6 0.1 0.1 24.7 139.5 
Natural Gas ($/mmbtu) 2.6 1.9 1.9 1.7 14.6 
Gold ($/oz) 1,739 -0.4 -0.4 -8.4 16.0 
Silver ($/oz) 25.8 -1.9 -1.9 -2.5 104.1 
Platinum ($/oz) 1,187 -0.9 -0.9 10.7 93.5 
Copper ($/t) 9,116 0.5 0.5 17.6 89.7 
Zinc ($/t) 2,856 1.1 1.1 4.6 54.8 
Lead ($/mt) 1,951 1.7 1.7 -1.1 16.6 
Wheat ($/bu) 627 0.0 0.0 -2.1 13.6 
Corn ($/bu) 549 -1.6 -1.6 13.4 45.4 
Sugar ($/Ib) 15.5 -1.5 -1.5 0.3 36.5 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.20 0.00 -0.04 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.60 
UAE 0.42 0.06 -0.09 0.23 
Kuwait 1.50 0.00 0.06 1.30 
Qatar 1.11 0.03 -0.01 0.91 
Bahrain 1.66 0.00 -0.59 1.46 





Source: Reuters 





NOTES: 


(1) Prices updated as of March 22, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Monday. S&P 500 closed 0.1% 
lower, while NASDAQ ended 0.8% higher, respectively. Dow 
Jones Industrial declined 0.7%. In Europe, UK gained 0.3%. 
Germany increased 0.2%, while France decreased 0.5%. 


Asian markets are trading mostly in the red on Tuesday. China 
and Japan are trading 1.2% and 0.3% lower, respectively. South 
Korea both and Hong Kong are down 0.3% and 1.2%, 
respectively, while India is up 0.6%, in the morning session. 


GCC markets ended mixed on Monday. Dubai declined 1.2%, 
while Abu Dhabi gained 0.2%. Kuwait and Qatar increased 0.6% 
and 0.1%, respectively. Oman decreased 0.1%, while Bahrain 
closed 0.3% higher. 


According to data from the Dubai Statistics Centre (DSC), the 
consumer price index (CPI) in Dubai decreased by 0.42% in 
February 2021 compared to January 2021, while it fell by 4.50% 
on an annual basis in February 2021 compared to same period 
in 2020. DSC added the prices of miscellaneous goods and 
services increased by 2.11% in February, furnishing, household 
equipment and routine household maintenance went up by 
0.02% compared to January 2021. (Source: Trade Arabia) 


UAE launched a 10-year comprehensive UAE national strategy 
‘Operation 300bn' to increase the industrial sector's contribution 
to GDP from AED 133bn (SAR 135bn) to AED 300bn (SAR 
306bn). The strategy aims to empower and expand the industrial 
sector to become the driving force of a sustainable national 
economy by 2031. (Source: Trade Arabia) 


The Central Bank of the UAE (CBUAE) recorded a net increase of 
AED 12.6bn (SAR 12.9bn) in the national banking system's 
international reserves in the three months through January 2021. 
This brings the country’s total reserves to over AED 519bn (SAR 
530bn) at the end of January 2021, which represented a 2.3% 
increase from November 2020. (Source: Decypha) 


Oman has launched a national program for attracting private 
investments to the country and Supporting Omani exports in 
foreign markets. The implementation timeline is three years 
between 2021 and 2023. The program will focus on investing in 
several economic sectors as a first package, during the 
scheduled timeline. (Source: Zawya) 


Abu Dhabi-based Mubadala Investment Company (Mubadala) 
said it has signed an agreement with Italy-based Snam for 
collaboration on joint investment and development initiatives 
on hydrogen. As part of the agreement, the two companies will 
carry out several assessment activities, including technical and 
economic feasibility studies to explore potential projects. 
(Source: Trade Arabia) 


Coming Up 


UK's inflation rate for February 2021 (prior: -0.2% M/M, 0.7% 
Y/Y) will be announced tomorrow. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended March 19 (prior: +2.4mn barrels) 
will be announced tomorrow. (Source: Trading Economics) 


US jobless claims for the week ended March 20 (prior: 770K) will 
be announced on March 25. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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